Treasurer's Report, 2021/22

20 October 2022

The Economic Society of Western Australia (WA Branch) finances improved in the 2021/22 financial year, while

non-event costs remain stable.

Last year we observed a restoration of cash balances that will enable the ESA to deliver on its objectives into the
near future, given projected expenditure and membership numbers. This outcome was primarily due to the
payment of $37,000 from Arinex for the Australian Conference of Economists 2021 (ACE). Total profit from
ACE 2021 was approximately $26,000.

The reduction in overhead and journal costs was maintained. Changes agreed to by the Council in 2019 and 2020
reduced non-event related costs, which we are now benefitting from. While this is a good outcome, there are very

limited opportunities to further reduce these costs in future.

As expected, we have seen event-related expenditure increase in 2021/22 relative to the previous year as more
events were held. While this is a positive indication that the ESA is delivering on its objectives, our event related

expenditure last year was half of the long-term average level.

The critical long-term challenge for the ESA is to diversify income away from ACE and membership. Previous

successes with sponsorship arrangements and new events demonstrates a number of options are available.
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KEY MEASURES

FIGURE 1: CASH BALANCES IN TRANSACTION ACCOUNT
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Increase in transaction account value in December 2019 is associated with the movement of funds from the

term deposit account to the transaction account. The term deposit account was closed at this time.

Increase in December 2021 is due to the payment of profits from Arinex for ACE surplus.

FIGURE 2: CASH FLOWS
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Note: Figure excludes transfers from ACE2022

® Income ® Expenses and deposit account
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MEMBERSHIP

FIGURE 3: MEMBERSHIP NUMBERS
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ECONOMIC SOCIETY OF AUSTRALIA (WESTERN AUSTRALIAN BRANCH)
ABN 63 914 017 937

BALANCE SHEET
30 Jun 2022

Note 2020/21 2021/22 Change
$ $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 29,893 65,226 35,333
Accounts receivable - - -

Inventory - - _

TOTAL CURRENT ASSETS 29,893 65,226 35,333

NON-CURRENT ASSETS
Property, plant, equipment - - -
Accounts receivable and other debtors - - -

TOTAL NON-CURRENT ASSETS - - -

TOTAL ASSETS 29,893 65,226 35,333

LIABILITIES
CURRENT LIABILITIES
Trade and other payables - - _

Short-term borrowing - _ _

TOTAL CURRENT LIABILITIES - - -

NON-CURRENT LIABILITIES

Long-term borrowing - - -

TOTAL NON-CURRENT LIABILITIES - - -

TOTAL LIABILITIES - - -

NET ASSETS 29,893 65,226 35,333

EQUITY

Retained Surplus 29,893 65,226 35,333

TOTAL EQUITY FUNDS 29,893 65,226 35,333
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ECONOMIC SOCIETY OF AUSTRALIA (WESTERN AUSTRALIAN BRANCH)
ABN 63 914 017 937

STATEMENT OF INCOME AND EXPENDITURE

30 Jun 2022
2020/21 2021/22 Change
$ $ $
INCOME
Membership / Event Income 8,600 9,175 575
Sponsorship 500 - (500)
ACE 2020/21 - 37,248
Other - 408 408
TOTAL INCOME 9,100 46,831 37,732
EXPENDITURE
Administration (1,851) (2,495) (644)
Events - (1,415) (1,415)
Student Prizes (2,000) (1,850) 150
Journals (2,111) (3,883) (1,772)
Sponsorships - - -
Shann Lecture - - -
Annual General Meeting (1,178) (334) 844
ACE 2020/21 (4,000) - 4,000
Payment Systems (885) (823) 61
Other - (698) (698)
TOTAL EXPENDITURE (12,025) (11,498) 526
SURPLUS/DEFICIT (2,925) 35,333 38,258

Notes
(1) Membership and sponsorship income cannot be clearly differentiated as values are aggregated before payment is received from the payment provider.
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