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Good evening.
Welcome to the Economic Society of Australia WA Branch’s 2023/24 AGM.

Can | start by acknowledging the traditional custodians of the land on which we hold this meeting —
the Whadjuk people of the Noongar nation. We pay our respect to their elders past, present and
emerging and recognise their continuing connection to Country.

| took the opportunity to attend ACE2024 in Adelaide in July. Alison also attended the Conference. |
believe it was a very successful conference, well run with very good keynote speakers. | would
strongly recommend members consider attending ACE2025 in Sydney next year as it will celebrate
the Society’s 100" Anniversary.

A highlight of the Conference was the presentation of the Economic Society of Australia’s 2024
Distinguished Fellow Award to Professor Ken Clements of the UWA Business School.

Ken completed a PhD in Economics at the University of Chicago in 1977. He was subsequently
appointed Professor of Economics at UWA in 1981 and held that position through to 2018
whereupon he became Emeritus Professor. | was one of his students in his inaugural honours
microeconomics course in 1981. | subsequently completed a Masters degree under his supervision.

The Distinguished Fellow Award acknowledges Ken’s wide-ranging work on the laws of consumption.
In this regard, he has contributed to the estimation of systems of product demand, often with an
emphasis on the demand for food. Ken was also an important and very early global contributor to
the analysis of demand for potential abuse products, such as alcohol, tobacco and cannabis.

Another area of Ken’s research, which was important and influential in his early career, is his work
on purchasing power parity, the demand for money, the monetary theory of the balance of
payments, the determinants of exchange rates and the law of one price.

At UWA he has held various leadership positions, including the Head of Department of Economics
from 2001-06 and 2009-13 and Dean of the Faculty of Economics and Commerce from 1996-98.

In addition to being an outstanding scholar, Ken is also a committed teacher and educator. Indeed,
as an educator he is perhaps best known for his foresight in establishing the PhD Conference in
Economics and Business. The conference is now in its thirty-eighth year.

Another highlight of the Conference was the award of the prize for the Best Paper in Economic
Papers to Professor Alison Preston (our Vice President) for her article on “Financial Literacy and Self-
Employment” co-authored with Robert E. Wright.

Our first event for the year was the ESAWA/WEN Seminar presented by Professor Rebeca Gomez
Betancourt on 9™ April. Rebeca is a French-Venezuelan Professor of Economics at the University of
Lyon 2. She is a historian of economics and a feminist economist. Her work focuses on the history of
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monetary debates, and on women and economics in Latin America and the United States. The title
of her presentation was A History of the Institutionalisation of Feminist Economics through its
Tensions and Founders.

On August 7™ we held an information session for high school teachers, students and parents on
studying economics at university. This event was held in conjunction with the Economics Teachers,
Association of WA and YEN.

Our membership numbers have declined from 108 in October 2023 to 87 in August 2024. The
decline could, in part, be due to issues around the automatic renewal, which has now been disabled.

We finally managed to transfer our bank accounts from Bankwest to Westpac, thanks to the
considerable efforts of our Treasurer, Riko Stevens.

| would like to welcome Paula Gadsby to the Council in her role as the Chair of WEN. She has taken
over from Cassandra Winzar. | would like to thank Cass for her leadership of WEN over the last
couple of years. Cass will remain on the Council.

Young economists represent the future of the Society. To acknowledge this the Branch each year
makes awards to the top students in economics at the five universities. This year’s winners will be
announced at the dinner to follow.

| look forward to presenting the awards to those present. | would encourage you to join the Society
and become actively involved in Branch and National activities. Also, please encourage your mates
to join.

The Society also recognises people who have made a substantial contribution to the economics and
the Society through the Austin Holmes Award and Life Memberships. This year it is my pleasure to
recognise the contribution of Professor Michael McLure to the Society through the award of a Life
Membership.

Michael recently retired as professor of economics at the UWA Business School where his teaching
interest was mainly in the area of the history of economic thought. His long term research projects
included intellectual histories of Vilfredo Pareto, AC Pigou and the Cambridge School.

Michael is a long-standing member of the Society and served on the Committee for a considerable
period, including as President from 2014 to 2017. In 2021 he served as co-convenor the Australian
Conference of Economists. As the other co-convenor, | witnessed the amount of effort Michael put
into the conference organisation. You might recall, the conference was held on-line because of
Covid. Under these difficult circumstances, the conference was viewed as a success.

In 2021 the Society awarded Michael the Austin Holmes Award in recognition of his contribution to
the discipline of economics in WA.

I'll present the award to Michael during the dinner.

Finally, | would like to thank those people who have contributed to the WA Branch over the year,
especially our Committee, the WEN and YEN Committees, and our administrator Manuela Torgler,
who have worked tirelessly to support all aspects of the WA Branch.

| would encourage those of you who are not on the Committee to consider joining.
For those attending the dinner, please enjoy.
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