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Economic Society of Australia (WA Branch) 
Annual Treasurer’s Report 2024-2025 

 
Prepared by Riko Stevens 

26 August 2025 
 

This report pertains to the period from 1 July 2024 to 30 June 2025 which is referred to 

as the “current year” or “this year”.  The “previous year” or “last year” refers to the period 

from 1 July 2023 to 30 June 2024. Also note that values have been truncated to the nearest 

dollar in the text of this report. 

1. Income and Expenses 

This year the Society made a Net Deficit of $95. This net deficit amount was $8,518 less 

than last year’s ($8,615). (It should be noted, however, in the 2022-23 financial year the 

Society made a net surplus of $495. An issue with delayed processing of payments at that 

time has meant that estimated net deficits of about $4,000 each for the 2022-23 and 

2023-24 financial years provide a more meaningful point of comparison for the current 

year’s net deficit figure.)  

Income 

• Total Income of $9,510 was $1,445 more than last year ($8,064). This comprises 
both Memberships and Events income, which are not possible to disentangle in 
our accounting systems. 

Figure 1: Membership Numbers (July 2022-June 2025) 

 

• Total Other Income of $1,898, comprised entirely of Interest Income, was $1,750 
more than last year ($147). The considerable difference is due partly to higher 
interest rates but primarily due to most of the Society’s funds being placed on term 
deposit.   
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Expenses (& Cost of Sales) 

• Total Cost of Sales of $7,402, comprised entirely of Events and Journals, was 
$531 less than last year ($7,933).  

• Total Expenses of $4,101 was $4,791 less than last year ($8,893). This 
discrepancy is largely attributable to the greatly protracted process for the 
incoming committee to access the Society’s bank account and hence process 
payments, such that these appeared in last year’s figures. 

• Administration expenses of $966 was $118 less than last year ($966).  

• Consulting and Accounting expenses of $176 was $176 more than last year 
($0). This comprised entirely of fees for accounting software (Xero) which 
was introduced during the current year.    

• Payment Systems expenses of $324 was $248 less than last year ($572). 

• Postage Services expenses of $267 was $90 less than last year ($358). 

• Printing & Stationery expenses of $23 was $24 less than last year ($48). 

• Prizes expenses of $1,750 was $1,072 less than last year ($2,822).  

• Sponsorships expenses of $0 was $3,793 less than last year ($3,793). 

• Subscriptions expenses of $267 was $120 less than last year ($147). 

• Other Expenses of $326 was $234 more than last year ($92). 

 

2. Balance Sheet 

Assets 

At the end of this year, Total Assets were $56,617, down $301 from the same time last 

year ($56,919). These comprise of $11,617 in Current Assets (i.e., Cash and Cash 

Equivalents) and $45,000 in Investments (i.e., Term Deposit).  

Liabilities 

At the end of this year, Total Liabilities were -$342, all of which is GST receivable.  

 

3. Proposed Membership Fees for 2025-26 

The Council proposes the following membership fees to be put into effect as soon as 

practicable following the Annual General Meeting. It is proposed that membership fees 

be slightly reduced to attract more people to join the Society. 

Membership Category Current Proposed 

Ordinary $99 $90 
Student $36 $25 

Professional $135 $135 



Economic Society of Australia (WA Branch) 

Annual Treasurer’s Report 2024-2025  

 

3 of 4 

 

 

 

  

Income and Expenses Economic Society of Australia (WA Branch) 

30 June 2025     

     

 2024-25 2023-24 $ Difference % Difference 
Income 

    

Memberships & Events $9,510.08 $8,064.24 $1,445.84 17.93% 

Total Income $9,510.08 $8,064.24 $1,445.84 17.93%      

Cost of Sales 
    

Events & Journals $7,402.10 $7,933.20 -$531.10 -6.69% 

Total Cost of Sales $7,402.10 $7,933.20 -$531.10 -6.69%      

Gross Profit $2,107.98 $131.04 $1,976.94 1508.65% 
     

Expenses 
    

Administration $966.00 $1,084.86 -$118.86 -10.96% 

Bank Fees $0.00 $0.03 -$0.03 -100% 

Consulting & Accounting $176.49 $0.00 $176.49 - 

Payment Systems $324.44 $572.80 -$248.36 -43% 

Postage Services $267.27 $358.18 -$90.91 -25% 

Printing & Stationery $23.64 $48.15 -$24.51 -51% 

Prizes $1,750.00 $2,822.73 -$1,072.73 -38% 

Sponsorship $0.00 $3,793.65 -$3,793.65 -100.00% 

Subscriptions $267.27 $120.00 $147.27 122.73% 

Other Expenses $326.82 $92.44 $234.38 253.55% 

Total Expenses $4,101.93 $8,892.84 -$4,790.91 -53.87%      

Operating Profit -$1,993.95 -$8,761.80 $6,767.85 -77.24% 
     

Other Income 
    

Interest Income $1,898.22 $147.39 $1,750.83 1187.89% 

Other Income $0.00 $0.00 - - 

Total Other Income $1,898.22 $147.39 $1,750.83 1187.89%      

Net Surplus/Deficit -$95.73 -$8,614.41 $8,518.68 -98.89% 
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Balance Sheet Economic Society of Australia (WA Branch) 
30 June 2025     

     

 This Year Last Year $ Difference % Difference 

Assets     
Cash     
Bankwest Transactions $0.00 $82.64 -$82.64 -100.00% 

Westpac Transactions $2,072.19 $6,689.04 -$4,616.85 -69.02% 

Westpac Savings $9,545.61 $10,147.39 -$601.78 -5.93% 

Total Cash on Hand $11,617.80 $16,919.07 -$5,301.27 -31.33% 

Investments 
   

 
Westpac Term Deposit $45,000.00 $40,000.00 $5,000.00 12.50% 

Total Assets $56,617.80 $56,919.07 -$301.27 -0.53% 

 

   

 
Liabilities 

    

GST Payable/Receivable -$342.20 -$186.66 -$155.54 $0.83  

Total Liabilities -$342.20 -$186.66 -$155.54 83.33% 

 

   

 

Net Assets $56,960.00 $57,105.73 -$145.73 -0.26% 

 

 

 

 


