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Economic Society of Australia (WA Branch) 
Annual Treasurer’s Report 2022-2023 

 
Prepared by Riko Stevens 

28 September 2023 
 

This report pertains to the period from 1 July 2022 to 30 June 2023 which is referred to 

as the “current year” or “this year”.  The “previous year” or “last year” refers to the period 

from 1 July 2021 to 30 June 2022.  

1. Income and Expenditure 

This year the Society made a Surplus of $494, which was $34,839 less than last year 

($35,333). This considerable difference is almost entirely attributable to the Australian 

Conference of Economists (ACE) 2021.  

Income 

• Total Income of $8,595 was $38,237 less than last year ($46,831). 

• The considerably higher income last year can almost entirely be attributed to 
income from ACE 2021 of $37,248.  

• Membership income this year was $680 less than last year. 

• Total membership numbers have increased this year, most clearly in the Ordinary 
and Student membership categories. The fact that membership income was less 
than last year is presumably due to the timing of membership renewals.  

Figure 1: Membership Numbers (July 2020-June 2023) 

 

• Other Income totalled $100 this year compared to $408 last year (all of which 
relates to GST refunds).   
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Expenditure 

• Total Expenditure of $8,101 was $3,398 less than last year ($11,498). 

• The lower expenditure than last year is largely attributable to greatly protracted 
process for the incoming committee to access the Society’s bank account and 
hence process payments. 

• Administration expenditure of $184 was $2,311 less than last year ($2,495). This 
difference is largely due to delayed settling of invoices for administrative services. 

• Events expenditure of $1,100 was $315 less than last year ($1,415). 

• Student Prizes expenditure of $2,000 was $150 more than last year ($1,850).  

• Journals expenditure of $460 was $3,423 less than last year ($3,883). This 
difference is largely due to delayed settling of invoices for journal subscriptions. 

• Sponsorships expenditure was $1,056 (cf. last year’s expense of $0), all of which 
was for Women in Energy.  

• Annual General Meeting expenditure of $2,000 was $1,666 more than last year 
($334).  

• Payment Systems expenditure of $1,125 was $302 more than last year ($823). 

• Other expenditure of $175 was $523 less than last year ($698). 
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2. Balance Sheet 

Assets 

At the end of this year, Total Assets were $65,720, up $494 from the same time last year 

($65,226). These comprise of Current Assets only, more specifically Cash and Cash 

Equivalents.  

Note that the Society does not currently have any fixed interest investments nor, indeed, 

even a savings account. This is a result of all the Society’s funds being made liquid for the 

purposes of ACE 2020/21, but as this event has been fully funded the Society can now 

afford to make a substantial portion of its funds less liquid. 

Figure 2: Cash and Cash Equivalents (July 2020-June 2023) 

 

Liabilities 

The Society does not have any substantial liabilities. Note, however, that creditors with 

outstanding balances as of 30 June 2023 were as follows (ordered by amount): 

• ESA Central – AGEW 2023 Sponsorship: $2,500 – Paid 16/8/2023 & 18/8/2023 

• Royal Perth Yacht Club -AGM (Repay Riko Stevens): $437 – Paid 8/8/2023 

• ESA Central – Journals Mar 2023: $365.31 – Paid 7/8/2023 

• The Shoe Bistro –Sundowner (Repay Riko Stevens): $346 – Paid 7/8/2023 

• ESA Central – Journals Dec 2022: $338.25 – Paid 7/8/2023 

• ESA Central – Journals Sep 2022: $324.72 – Paid 7/8/2023 

• Get Virtual – Administration: $196 – Paid 7/8/2023  

• Streamscape - Software: $132 – Paid 7/8/2023 

• IGA – Council Meeting Supplies (Repay Alison Preston): $59.93 – Paid 8/8/2023 

• IGA – Council Meeting Supplies (Repay Alison Preston): $41.76 – Paid 7/8/2023 

• Australia Post – AGM Prizes (Repay Kristina Primus): $18.22 – Paid 1/8/2023 
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3. Proposed Membership Fees for 2023-24 

The Committee proposes that membership fees be increased by approximately 5% this 

year. It should be noted that membership fees have remained unchanged since at least 1 

July 2019. The proposed fees for memberships commencing 1 January 2024 are as 

follows:  

Membership Category Current Proposed 

Ordinary $89.67 $95 
Student $33.63 $35 

Professional $122.28 $130 
 

4. Additional Notes to Treasurer’s Report 

Bankwest is in the process of winding up its Business Banking activities, and accordingly 

the Society will transfer its bank accounts to CommBank in the coming months. 
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ECONOMIC SOCIETY OF AUSTRALIA (WA BRANCH) 

ABN 63 914 017 937 

BALANCE SHEET 

30 Jun 2023 

            

  Note 2023/22 2022/21 Change Change 

    $ $ $ % 

ASSETS           

CURRENT ASSETS           

Cash and cash equivalents   65,720  65,226  494  0.76% 

Accounts receivable   -   -   -   -   

Inventory   -   -   -   -   

TOTAL CURRENT ASSETS   65,720  65,226  494  0.76% 

            

NON-CURRENT ASSETS           

Property, plant, equipment   -   -   -   -   

Accounts receivable and other debtors   -   -   -   - 

TOTAL NON-CURRENT ASSETS   -   -   -   - 

            

TOTAL ASSETS   65,720  65,226  494  0.76% 

            

LIABILITIES           

CURRENT LIABILITIES           

Trade and other payables   -   -   -   - 

Short-term borrowing   -   -   -   - 

TOTAL CURRENT LIABILITIES   -   -   -   - 

            

NON-CURRENT LIABILITIES           

Long-term borrowing   -   -   -   - 

TOTAL NON-CURRENT LIABILITIES   -   -   -   - 

            

TOTAL LIABILITIES   -   -   -   - 

            

NET ASSETS    65,720  65,226  494  0.76% 

            

EQUITY           

Retained Surplus   65,720  65,226  494  0.76% 

            

TOTAL EQUITY FUNDS   65,720  65,226  494  0.76% 
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ECONOMIC SOCIETY OF AUSTRALIA (WA BRANCH) 

ABN 63 914 017 937 

STATEMENT OF INCOME AND EXPENDITURE 

30 Jun 2023 

              

      2022 13 Jul 1905     

  Note   2022/23 2021/22 Change Change 

      $ $ $ $ 

              

INCOME             

Membership / Event Income 1   8,495  9,175  (680) -7.41% 

Event Income     -   -   -   - 

Sponsorship     -   -   -   - 

ACE 2020/21     -   37,248  (37,248) -100.00% 

Other     100  408  (308) -75.49% 

TOTAL INCOME     8,595  46,831  (38,237) -81.65% 

              

EXPENDITURE             

Administration     (184) (2,495) 2,311  -92.63% 

Events     (1,100) (1,415) 315  -22.23% 

Student Prizes     (2,000) (1,850) (150) 8.11% 

Journals     (460) (3,883) 3,423  -88.15% 

Sponsorship     (1,056) -   (1,056) - 

Shann Lecture     -   -   -   - 

Annual General Meeting     (2,000) (334) (1,666) 498.80% 

ACE 2020/21     -   -   -   - 

Payment Systems     (1,125) (823) (302) 36.70% 

Other     (175) (698) 523  -74.93% 

TOTAL EXPENDITURE     (8,101) (11,498) 3,398  -29.55% 

              

SURPLUS/DEFICIT     494  35,333  (34,839) -98.60% 

 
Notes     

    
    

1.  Membership and sponsorship income cannot be clearly differentiated as values are aggregated before 
payment is received from the payment provider.  

  

 

 

 

 


