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Economic Society of Australia (WA Branch) 
Annual Treasurer’s Report 2023-2024 

 
Prepared by Riko Stevens 

18 September 2024 
 

This report pertains to the period from 1 July 2023 to 30 June 2024 which is referred to 

as the “current year” or “this year”.  The “previous year” or “last year” refers to the period 

from 1 July 2022 to 30 June 2023.  

1. Income and Expenditure 

This year the Society made a Net Surplus/Deficit of -$8,614. This deficit amount was 

considerably less than last year’s surplus of $495. It should be noted, however, that more 

than half of this $9,109 difference is attributable to around $4,750 in outstanding invoices 

at the end of the last financial year due to difficulties with updating signatories on the 

Society’s bank accounts. 

Income 

• Total Income of $8,064 was $431 less than last year ($8,495). This comprises both 
Memberships and Events income, which are not possible to disentangle in our 
accounting systems. 

Figure 1: Membership Numbers (July 2021-June 2024) 

 

• Other Income totalled $147.39 this year compared to $100 last year.   
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Expenditure 

• Total Expenditure of $8,892 was $4,352 more than last year ($4,540). The greater 
expenditure than last year is attributable to greatly protracted process for the 
incoming committee to access the Society’s bank account and hence process 
payments. 

• Administration expenditure of $1,085 was $901 more than last year ($184). This 
difference is largely due to delayed settling of invoices for administrative services. 

• Events and Journals costs of $7,993 was $4,373 more than last year ($3,560). 

• Payment Systems expenditure of $572 was $552 less than last year ($1,125). 

• Prizes expenditure of $2,823 was $823 more than last year ($2,000).  

• Sponsorships expenditure of $3,793 was $2,738 more than last year. This year’s 
sponsorships expenditure included $2,000 to the Australian Gender Economics 
Workshop and $1,000 to guest speaker Professor Skimmyhorn.  

 

2. Balance Sheet 

Assets 

At the end of this year, Total Assets were $56,919, down $8,801 from the same time last 

year ($65,720). These comprise of $16,919.07 in Current Assets (i.e., Cash and Cash 

Equivalents) and $40,000 in Investments (i.e., Term Deposit).  

Liabilities 

As at the end of the year, the Society’s total liabilities were $186, all of which was GST 

payable.  

3. Proposed Membership Fees for 2024-25 

The Committee proposes that membership fees be increased by approximately 4% this 

year in line with inflation. The proposed fees for memberships commencing 1 January 

2025 are as follows:  

Membership Category Current Proposed 

Ordinary $95 $99 
Student $35 $36 

Professional $130 $135 
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4. Additional Notes to Treasurer’s Report 

During this financial year, due to Bankwest closing its business banking services, the 

Society transferred its banking to Westpac.  

The Society’s accounts have recently been transferred to Xero, prior to which they were 

maintained in Excel. The main rationale for moving to Xero is to make the accounts more 

accessible and transparent as well as to benefit from the functionality of the software. 

Xero provides 25% Not-For-Profit discount which has been applied to our account. 
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Income and Expenditure Economic Society of Australia (WA Branch) 

30 June 2024     

     

 2023-24 2022-23 $ Difference 
% 

Difference 
Income 

    

Memberships & Events $8,064.24 $8,495.00 -$430.76 -5.07% 

Total Income $8,064.24 $8,495.00 -$430.76 -5.07%      

Cost of Sales 
    

Events & Journals $7,933.20 $3,560.00 $4,373.20 122.84% 

Total Cost of Sales $7,933.20 $3,560.00 $4,373.20 122.84%      

Gross Profit $131.04 $4,935.00 -$4,803.96 -97.34% 
     

Expenses 
    

Administration $1,084.86 $184.00 $900.86 489.60% 

Bank Fees $0.03 - - - 

Payment Systems $572.80 $1,125.00 -$552.20 -49.08% 

Postage Services $358.18 - - - 

Printing & Stationery $48.15 - - - 

Prizes $2,822.73 $2,000.00 $822.73 41.14% 

Sponsorship $3,793.65 $1,056.00 $2,737.65 259.25% 

Subscriptions $120.00 - - - 

Other Expenses $92.44 $175.00 -$82.56 -47.18% 

Total Expenses $8,892.84 $4,540.00 $4,352.84 95.88%      

Operating Profit -$8,761.80 $395.00 -$9,156.80 -2318.18% 
     

Other Income 
    

Interest Income $147.39 $0.00 $147.39 - 

Other Income $0.00 $100.00 - - 

Total Other Income $147.39 $100.00 $47.39 -      

Net Surplus/Deficit -$8,614.41 $495.00 -$9,109.41 -1840.28% 
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Balance Sheet Economic Society of Australia (WA Branch) 
30 June 2024     

     

 This Year Last Year $ Difference % Difference 

Assets     
Cash     
Bankwest Transactions $82.64 $65,720.14 -$65,637.50 -99.87% 

Westpac Savings $10,147.39 $0.00 $10,147.39 - 

Westpac Transactions $6,689.04 $0.00 $6,689.04 - 

Total Cash on Hand $16,919.07 $65,720.14 -$48,801.07 -74.26% 

Investments 
   

 
Westpac Term Deposit $40,000.00 $0.00 $40,000.00 - 

Total Assets $56,919.07 $65,720.14 -$8,801.07 -13.39% 

 

   

 
Liabilities 

    

GST Payable/Receivable -$186.66 $0.00  - - 

Total Liabilities -$186.66 $0.00 -  -  

 

   

 

Net Assets $57,105.73 $65,720.14 -$8,614.41 -13.11% 

  

 

 

 


